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ECONOMICS — GENERAL
Paper : SEC-B-2

(Entrepreneurship and Development)

Full Marks : 80

Candidates are required to give their answers in their own words
as far as practicable.



(entrepreneurship) 

MSME 

MSMED Act 

BIFR-
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[ English Version ]

The figures in the margin indicate full marks.

Group - A

1. Answer any ten questions : 2×10

(a) What do you understand by business entrepreneurship?

(b) Which community in India is the pioneer of business entrepreneurship in India?
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(c) How Joseph A. Shumpeter defined entrepreneurship?

(d) From which language the word ‘Entrepreneurship’ has originated?

(e) Mention the name of the body that has replaced the planning commission of India.

(f) What are ‘Debentures’?

(g) In which year ‘National Small Industries Corporation’ was established in India?

(h) In which year the ‘District Industries Centre’ programme was started in India?

(i) What is the average contribution of the MSME sector in India’s export earnings?

(j) What is the present investment limit for small manufacturing enterprises in India?

(k) In which year MSMED Act was enacted?

(l) Give one example of business diversification by a company in India.

(m) In which year the ‘Sick Industrial Companies Act’ was passed in India?

(n) What is the full form of BIFR?

(o) Mention the Act by which industrial sickness is defined in India at present.

Group - B

Answer any four questions. 5×4

2. Discuss the basic features of entrepreneurship in India.

3. Discuss the determinants of entrepreneurship in a business.

4. Explain the role of ‘National Small Industries Corporation’ in the development of small business in India.

5. Describe in brief the stages of growth of small business.

6. Explain when a company prefers debt capital to equity capital to support its growth.

7. State two remedial measures undertaken for the revival and rehabilitation of small industries once they
are declared sick by the authorities.

Group - C

Answer any four questions.

8. Explain the role of entrepreneurship in the economic development of a country. 10

9. Elaborate the major problems faced by rural entrepreneurs in India. 10

10. Explain the different sources from which a company can raise its capital. 10

11. How does joint venture help to expand one’s business? What are the circumstances under which a
business organization decides for a merger? 5+5
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12. Elaborate in your own words the concept of industrial sickness. What are the symptoms of sickness of
small industries in India? 5+5

13. What are the possible causes of sickness for small industries in India? 10


